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fapT tiffFPT 
(anffar ft^ f%*mr) 

(Fkrr sdtht) 


fT cfl-r *mr *rY f?rf^?r *tftt £fp, *Nrffn^r 
ttAft i 


Ft ftrAT, 1 6 FPFPt, 199 6 

FT.FT.fa. 93(31):—F^ HPFTP, Afa* sffaT 
fm 3lfafaiTF, 1 956 ( 1956 FT 3l) AT STFT 48 
5TPT FFTcT Vlfwfr FT STFfa FT?T |tr, FTPrffa AlFF 
AT or fapp (FFFiikrFr) fafarnr, i 96 0 ft Fkknr 

FPF % far^ faPpfaftrfT faFF FFipT %, 3T«Tfa :— 

1 . Fferer ftp ark tiffit : ( 1 ) ft Iwff ft 
A faw RT^r ftpAvf ATff Atm famr (FJfFifkpp) 

^FPT F'AfaF. faFF, 1996 t I 

( 2 ) f 1 mimr, 1993 tt fff ^rrk^t 1 

2. VTTPTTkT Afap ^YrT fkPT (F^farfafT) fRlF. 
1960 A fmnr 19 A (kfa'srfa rtA qwr?r ‘f*t- 

mfpF/F fkq-TT” FfTT FTT $,) rnTfapF ( 2F) % TFR 
TP facpfarfaTF ^TfamT F3T srrrriTT, 3T«T% :— 

1 2T- (f) mrfairiT ( 1 ) ark ( 2 ) A AT 
Ffapr t ft% efa 3fr Art Fjfanrr, 
55 k AT sttf q;4 *ffapp faqfFr jrrfaFkT 


(pt) (i) IFF (f) A 3W9t A ?fa fq AT, 
»rrFfW ARf Aim famr (fpVfT) pspt 
faFF, 199 5 ITPT WTfk?T AT# FFFkT 
ATtt ft AT 3Tpf^ Apt fp AA % psp-tp 
fAAT AT tpot fArfAr arfg^ik AT ftt Pr 

■i 

FF pst fFT At fafarT FPPT %FP FFT faFTTT 
yfT TtAft : 

arj Fp wi^ afcifkika' fp fAptpT 

At FF FF PTTF Pfft ?kTT F3 TTF fA FP 
TFTPfafkT Art fp ft ftpp kTsk qp *rRT 
Pr FT FT plr 4 Tt 4-'6TP 5^: TT^ ^ FT #nT 
alk F^T Tt FB - T^F ^ ,| 4 AT ^TFT ^tT -rffi 
FP %TTT t : 

prpg; Ff '4t fF PIT ^PFip 
F> FTP FffT ffT^TT FT FlT fFTrt TjpFTlfT fpFl ; T 
FT PfiPTF TkPP FFFF t WpfT FP TT 3TTVT- 
fpRT !fk % fprr ^TFrfkTFT ?TFr FT^TTT ?T 
kmSr fF ptf^F krrfFfPTrr FtF?r f 
fff sffprfFqkF pp 1 

(ii) 15 ^ (^) % ( 1 ) A 3Ttrkr fcr irn- 

Ttk®F TTFtfFTfk AT gFFT F fpftr f^fqr r 

FTfsrFkt AT skTffp 3TTF7FF ?PPT 
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tp7§ toITO fTOjfkr TOifdTO'rfT. ttot ^tort 
TO iTOfTOf?<z j^ftr ff?I Turr^rr TO torn, TOtoi- 
fTOqfFrT TO faTT 3RT5TT TOTO TO ?-TOr r TO TO^ 
eft TOTOTfTOTOfTOr ^TTOTO srsrfsr «fft TOTOlfk TOT 

<L 

cTrfPTO TO TOvrrTOT pfT RTTOtoT I 

(iii) (to) ^totcto ( 1 ) TO frofrocTO ipTOtottt, fTOq;- 

fm sriftmd tot toto tottto tototTO ^fTf'ro 

TOTOTPJ TOT q%TOT f~TO ftkSTO &TTfTO^fRT % 

fTO^ to®# fror TO toto toTO ^ett f^ftt tot 
eft TON I 

(’ST) TO TOT arp-'m RfR ST# TO TOT 0 ? 
(^) % rtoncs (ji) % -?rosfi % 3 tTOTto 
T ifTO ^rr TOTOTTOTOTO % 3TTTOTT TO ffTOl TOTO 
to? Pro toV arrofTO if toTOT toTOt % arroTtsr 
TO farTOR TOT TO%TTT sfTr TOfc TO -?T TORT 

TO TOgtJ % fa< ^TOT TO 3ETOTO if TOTOt TOTTO 
TO toT£ TOiTHfror 3rgf%snr tot to$T rnr ?fr 
ffrzrfTO rnfaroft, groro TOTOTOT tor rTOstt TO 
fTOfTOri to TOtot i 

(iv) TOTO ^ittoTO- TO, fTOroTO TsfrfTO^ % sreftro 
TOrorfroroRT efTTO to totto fTOrr I ark fTO- 
f% arrfTOpfr TO toto sttotto TO - toptot 
^tott toT t, TOTO jrirarroff % frofw anjukro 
% fTOrr totTO ^rorr tottoto TOTO TO srarfror 
fTOTT totoit : 

'TTOg TO fv SJTOTT TORT TOTO TO frtr 
3 T^fry TOTOfrofro TOtarmfror ctkkr TO toTO 

fTOTT TOTTTOT I 

(r) UTO (t) TO *ITO (*Z) TO 

fTOTOt tot TO TOTTO |E '4t to Prefer srrfa- 
trT TOT to skr fTO ®T£ TOTO tot- 
TOft, TOT fTOJTOITOT | to fTOpTO frorj 
fTOTOt inroror to fTOTOt ?tototot TO fTOTOt 
TOTTTO TOT TOITOrT rTOto fTOTOt fTOfaqr 
TORTOf TOr tort TOtTO TOjTOrfro *rk- 

4T* rTOtot Tot TO TOTfTOgfa ^WTUf-T 

£ to fTOrorraTOT TOkTOT w fTOror TO 
rTOFt TOtoPtto tTOtotopt I TOTOto TO 
tT'EtTOt rk TO i 

['TOT. TO. 2 ( ll)/5ftTO-IIl/9 5] 
TOT. ptt. Tiro, TOtort rrfTO^( 4tro) 

tto€Ttottt[ jriror 

TTTTOTT TO TOtTOTOt TOtTOTO TOtTO fTOTOT (toTO- 
totCT) TOTOrt fTOroro, 1995 TOt to. tot. 1TO. TO. 

525 (sr) TOt't'iT 28-6'1995 5TTT »TfTOTO fTOfTO TO 
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fTOTTO % STfVfTOTTO TO TOTO^T 1-11-93 TO H^tTOT TOsRT 
TO TOTTtt TOT RTO'V T TOTOTRfTOT fTOTT 2 I 

TOtttotTOt fTOfy to ar^TO Pert to TOTO'roTfRtt 
% fspT; qTOrro ttoTOt to mr^r tot TOttor TO E 3 TO gR, 
HTETTOt TOtro^T TOTOn FfTOR ( toTO’TOI 7 ’ T ) fTORT, 1960 
TOfTOroTO 19 tot TOTOTrto froTOT Tjrror reeito ?TO w 
Ii 

qRTTfer TOTOTsTO TOTOTO ifTTORlt % ^ RI’SRT- 

fora- froror ^tnt t fro ^toTO fvfT TORTOkt tot 

TOfeTTOeT TOTOTTO TOTOt TOTTOT I 

RR PTTOTO eTTTtSf 23-7-1960 TOf TTf-l^TOTT 
fTN TOTTTO % TTTOTOTO TO < 7 TTO 4 TO Rf'-J^fTOT fTOT TOT 
TO I 


ministry of finance 

(Department of Economic Affairs) 
insurance DIVISION 
notification 

New Delhi, the 16th February, 1996 


GSR 93(E).—In exercise of the powers con¬ 
ferred by Section 48 of the Life Insurance Corpora¬ 
tion Act. 195b (31 of 1956), the Central Govern- 
Te. hereby makes the following Rule. K> a™nh, lie 
Life Insurance Corporation of India (Staff) Rules. 
I960 namely:— 

1 Short title and Commencement.—(1) These 
Rules may be called the Life Insurance Corporation 
of India (Staff) Second Amendment Rules, 1996. 

(21 They shall be deemed to have come into 


2 In Rule 19 of the Life Insurance Corporation 
of India (Staff) Rules, 1960 (hereinafter referred to 
as the ‘Staff Rules’), for sub-rule (2A). the follow 
inn; sub-rule shall be substituted namely :— 

“2A. (a) Notwithstanding what is stated in 
sub-rules (1) and (2) above, an employee 
mav be permitted to retire at any time on 
.completion of the age of 55 after giving 
three month’s notice in writing to the ap¬ 
pointing authority of his intention to 
retire. 


(b) (i) Notwithstanding the provisions of 
clause (a), an employee governed by the 
Life Insurance Corporation of India (Em¬ 
ployees) Pension Rules, 1995 may be per¬ 
mitted to retire at any time after he has 
completed twenty years of qualifying ser¬ 
vice, by giving notice of not less than ninety 
days, in writing, to the appointing autho¬ 
rity : 


Provided that this sub-clause shall not apply 
to an employee who is on deputation 
unless after having been transferred or 
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having returned to India he has resumed 
charge on the post in India has served 
tor a period of not less than one year : 

Provided further that this sub-clause shall not 
apply to an employee who svks retire¬ 
ment from service or being absorbed 
permanently in an autonomous body or 
a public sector undertaking to which he 
is on deputation at the time of seeking 
voluntary retirement. 

(ii) The notice of voluntary retirement given 

under sub-clause (i) of clause (b) shall 
require acceptance by the appointing 

authority : 

Provided that where the appointing authority 
does not refuse to grant the permission 
for retirement before the expiry of the 
period specified in the said notice, the 
retirement shall become effective from 
the date of expiry of the said period. 

(iii) (A) An employee referred to in sub¬ 

clause (i) may make a request in 
writing to the appointing authority to 
accept notice of voluntary retirement oi 
less than ninety days giving reasons 
therefor; 

(B) On receipt of such a request, the ap¬ 
pointing authority may, subject to the 
provisions of sub-clause (ii) of clause 
(b), consider such request for the cur¬ 
tailment of the period of notice of ninety 
days on merits and if it is satisfied that 
the curtailment of the period of nolice 
will not cause any administrative in¬ 
convenience, the appointing authority 
may relax the requirement of such 
notice. 

(iv) An employee, who has elected to retire 
under this rule and has given necessary 
notice to that effect to the appointing 
authority, shall be precluded from with¬ 
drawing his notice except with the speci¬ 
fic approval of such authority ; 

Provided that the request for such with¬ 
drawal shall be made before the intended 
date of his retirement. 

(C) Notwithstanding anything .contained in 
clause (a) or clause (b), it shall be 
open to the appointing authority to 
withhold permission to an employee 
who is under suspension or against 
whom a disciplinary proceeding in 
respect of a misconduct or a judicial 
proceeding in respect of an offence in 
a court of law is pending, or as the 
case may be, under investigation or 
trial and who seeks to retire under this 
sub-rule. 

[F. No. 2(ll)|Ins. 1II|95] 
C. S. RAO, Jt. Secy. (Insurance) 
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EXPLANATORY MEMORANDUM 

The Central Government have notified the Life 
Insurance Corporation of India (Employees) 
Pension Rules, 1995 vide GSR No. 525(E) dated 
28-6-1995 providing for pensionary benefits with 
effect from 1-11-1993 in lieu of Corporation’s con¬ 
tribution to the Provident Fund. 

In view of the inroduction of Pension Scheme for 
the employees of the Corporation in lieu of Con¬ 
tributory Provident Fund, it has become necessary 
to amend rule 19 of the Life Insurance Corporation 
of India (Staff) Rules, 1960, 

The proposed amendments are only consequential 
and “ errtified that no employee is likely to be 
adversely affected thereby. 

The Principal Rules were notified vide Notification 
dated 23-7-1060 in Part TV of the Gazette of India. 

qt fcrit, 16 TTTfr r , 1996 

m. ET. fir. 94 (*r) :—Tofnr S'WTT, 

PUTT frPTff srfsrfcoriT 1 9 5 6 ( 19 5 6 TT 3 1 ) 

HPT 48 Tf TWTT ( 2 ) % (*PT) SRT 

UlffcFlT TT JtqffT TVT f n, qprftq- sfppr TT8T 

1 H'fyTPT (TTT %fWFTT sflT riff! TT 
tpTTfitUT) f-TTT, 198 5 TT afk EEi % 

%ri ffpvrfsrfacj iTTff TTTTt t, :— 

1. qfaPT HPT 3fK UPTfl : 

( 1) TT tffTTT Tt gfaPT ffriT ‘TTTtfk ^EPT 
fwr 1 trfHTrO ( tmT % 

'4TT rirff TT ) ^^THT 

Tifl'niT fffTT, 1996 | I 

(2) 35 fffTRT I) TTT'fael % IWIT 0 

lff^ETT 1993 TV STTfT qrffi 

41 11 U I 

2 . 'UPTlTq 31 PET dlTT fw *-Hl 1 Hf’-TTT<T 

( TT3T % fpraHfff 3TK rirff TT JffTVaffOT ) fffqrr, 
198 5 fffRT 8 % qr fRPT V3TT 

wiw5t, mw :— 

“8- fata . 

( 1) TfxtSTTHFT PT'raVTri TT tEPrifr WHR TT 

fatperfan? t[tt *rr sTKrfcr sfrirr 

5fwr ffOOT ( ) Wff faqq, 199 5 

sTO fwT ■UtllEPT TT fam UP4T 

^uft 1 qfHTPT fqqq TTTT Vif^TJT 

fffftj *T sffciifw TEERT T far* 196 0- 
100 “T^PTT ii StfW 'flPlfOT 3tW gq- 
'TTTTr HyT rpTEtT €\ sfttTT 

if JJSTCEF *P2fiT 1149 rTE 600 r -TT^ $ 


VTT77T m 7T5FT*: SreTtrpvf 



4 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II —Sec. 3(i)] 


tot 'rofc %fror sptTOtto 
3toto sftr tto to wtotN to$tot^ to3 % 
to'tto toto r(to?tto to % toTtototto to^tot 

ark froroTO '4t qfzm frofy Jf TO?fo *}% TOfa- 
TO<f 3 HT TOTOJTO: TOfffTOf TOlfTO % 
faiTOJ TOTTOTft $rTOpTOTOTTO % TOfslffi TO$) TT% 
TO TOf'TOTOTTO fTOTT TOTETOT I 

2 (i) tot tope to tot 1 srftiTO^t TOiroftro 

TOtTOTO sftTOT fTOTOTO ( toItopT ) WTO fTOTOTO, 1985 3 TTT 
BTTfRcT t TORffi TOR fTOTOTOSTTI WlfTOT TOfTOTOfrofij TO 

srcft 3 toto % tot sfiror toV to to to^tor i ronT i 

(ii) ' 4 Prrar frofa %rttoI, 28 3 jro, 1995 to 
s? totto tot'4Ito fwr %TOfroTOiro %totottoto 
TOfrow H toto to rtto to%t dir tort 
yffRTifr aft vrrefR afNro ^Tht fwr ( tto- 
TOTOT ) TOTTO fTOTOTO, 1995 % fTOTOTO 3 % 

TOTOfrororo ( 3 ) am mfroro & tottoto 
TO rroftro ^farro affroi Pm ( TOiTOrft ) totto 
frofa if aid^r qp 3 to i 1 ” 

[TO. 4 . 2 ( 1l)/TOtTOT III / 95 (i)] 
Hi. TOTO. PTO, TO^TOTOfTOTO (toTtot) 

w^rvf: totto 

qrofftro toper to tottotto totto Rl*rr Pm (storKt) 
rtoto fron, 1995 ffitTOT.TO. fro. *r. 525 (to) 
TOrctor 28-6-1995 am TOfaro frof«r to <tototo $ 
TOfrorTro % tofI Mi-1993 it smrsfl tototo % 
95Rat to my stPt^Pr frorr 1 1 

amamt to faro Ptf-j % tot Pm % tot- 
arfoft % fm w RtR % arm aft frorop: 
Jr pstto |tr vrmfR toTto ^mr Pm *Mr 1 
arfyqtrfr (TOtot % PHSpft TOR w?ff to 'Httst) 
Pm, 198 5 % Pm 8 TO TOTOftTO fTOTT TO 
ww ?t tott 1 1 

nTOTfro *mrtro Fay qfrirmt I top to 
yqrPqtr Pirn tort t Pp it frofl TOTTORft to 
to^to mtor to^ttotot 1 

jj5T Pm ttt. to. Pr. to. 794 (sr) trrfm 
n-io -1985 am yqyfro Pm to % aftr 
totowtottot. to. Pr. if. geo (sr) torYu 7-12-1987, 
TO. TO. Pt. TO. 493 (?t) ctnffj 22-4-1988, TO.TO. 
Pr. ?f. 872 (*r) 22-8-1988. TO. TO. Pt. tf. 

711 (*r) TOVpy 25-7-1989, TO. TO. Pt. tf. 
816(TO) TOtPsT 1 1-1 0-1990, TO. TO. Pt. 


to. 324 (at) arlPa 10 - 3 - 1992 , tot. to. Pt. 
To. 53 (to) TOfrar 2 -2r 199 4 TOK TO, TO. 
Pr. TO. 597 (to) TORt’TO 30-6-1995 artr 
TOTOrfgro fm too to i 

INSURANCE DIVISION 
NOTIFICATION 

New Delhi, tine 16th February, 19,96 

O.S.R. 94 (E) :—In exercise of the powers conferred by 
clause (cc) of sub-section (2) of Section 48 of the Life I su- 
rance Corporation Act, 1956 (31 of 1956), the Central Govern¬ 
ment herepy makes the following rules to amend the Life 
Insurance Corporation of India Class I Officers (Revision of 
Terms and Conditions of Service) Rules, 1985, namely 

1. Short Title and Commencement :—(1) These Rules may 
bo called the Life Insurance Corporation of India Class I 
Ofiicers (Revision of Terms and Conditions of Service) Second 
Amendment Rules, 1996. 

(2) Save as otherwise provided in these rules, these 
rules shall be deemed to have come into force on the 1st 
day of November, 1993. 

2. In the Life Insurance Corporation of India Class I Offi¬ 
cers (Revision of Terms and Conditions of Service) Rules, 
1985, lor rule 8, the following rule _shall bo substituted, 
namely :— 

“8. Provident Fund : 

(1) Every Class I Officers of the Corporation, other than 
an Officer on probation or an Officer appointed on 
a temporary basis or an Officer governed bv the 
Life Insurance Corporation of India (Employees) 
Pension Rules, 1995, shall contribute every month to' 1 
the Provident Fund established by the Corporation 
at the rate of ten per cent of the aggregate of his 
basic pay and dearness allowance payable thereon 
for every four points over 600 points op to Index 
No. 1148 in the quarterly average of the All India 
Average Consumer Price Index Number for Indus¬ 
trial Workers in the series 1960= 100, (hereinafter 
referred to in these rules as the employee’s contribu¬ 
tion) and the Corporation shall also contribute to the 
Provident fund an amount equal to the actual con¬ 
tribution of each such Officer but not exceeding the 
employee’s contribution. 

(2) (i) Every Class I Officer, who is governed by the Life 
Insurance Corporation of India (Employees) Pension 
Rules, 1995 shall contribute every month to the Pro¬ 
vident Fund established by the Corporation at the 
rate of ten per cent of his basic pay. 

(ii) The Trustees of the Provident Fund shall within six 
months from the 28th day of Juno, 1995, transfer; 
the accumulated balance of the Corporation's contri¬ 
bution together with the interest thereon in respect 
of each such officer who is governed bv sub-rule (3) 
of rule 3 of (he Life Insurance Corporation of India 
(Employees) Pension Rules, 1995 to the Life Insu¬ 
rance Corporation of India (Employees) Pension! 
Fund." 

[F. No. 2(11)/Ins. IIT/95(t)I 
C. S. RAO, Jt. Secy. (Insurance) 

EXPLANATORY MEMORANDUM 

The Central Government have notified the Life Insurance 
Corporation of India (Employees) Pension Rules, 1995 vide 
GSR No. 525(E) dated 28-6-1995 providing for pensionary 
benefits with effect from 1-11-1993 in lieu of Corporation’s 
contribution to the Provident Fund. 

In view of the introduction of Pen'ion S’hcme for the emp¬ 
loyees 'if the Corporation in lieu of C on'ribntory Provident 
Fund, it has become necessary to amend Rule 8 of the Life 
Insurance Corporation of India Class T Officers (Revision of 
Terms and Conditions of Service) Rules, 1985. 
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The proposed amendments are only consequential and it is 
ertified that no employee is likely to be adversely affected 
lereby. 

The principal rules were published vide GSR No. 794(E) 
lated 11-10-1985 and subsequently amended vide G.S.R. No. 
'60(E) dated 7-12-1987, G.S.R. No, 493(E) dated 22-4-1988, 
j.S.R. No. 872(E) dated 22-8-1988, G.S.R. No. 711(E) dated 
5-7-1989, G.S.R. No. 816(E) dated 11-10-1990, G.S.R, No, 
24(E) dated 10-3-1992 and G.S.R. No. 53(E) dated 2-2-1994. 

srftr^rn 

ft faFRY, 16 RiT^Y, 1996 

JRT.sfT.fvT. 9 5 (r).—% kYR TOE, sfYRR RETT 
fRRR RpGrfRRR, 1956 (1956 RR 3l) R?Y 

trrrr 48 ft Rrmn (2 ) % ’rr (rr) sm 

RRR aif'+ddf TT RRET RTR §n, tnTrfET sftRR 

rYrt faRR Pertr RfaRrpfY (krr % f^Rf rYt 

3fiT w'f TT TRTlRTR) r?Em ( 1986 RR RRlRR 

rt?t % ffrq iTOft-Tfaff fwr rriCY t, RRfa:— 

1. RPwR RET 3fk HTTWr :— 

( 1) ?R fRRR'T TT RftfRT RTR RTTRYR 
sflRR RfRT fRRR faffTO RffRffCf (%RT %■ 
% fCwCY ark wff rr rjRtffsm) ^rtt 
RRYeTR fRRR, 1996 t I 

(2) SR fdRRf RVRRT RRRftfR % ffTRET, R 
fRRR l RRRT, 1993 "Ft RRTT gR RR^ 
RRTR I 

2. RTTRYr ttftRT CtRT fRRR fRRRR RfiTRTfYT, (ifaT 

% fRRETR 9lk Wf TT JRTfSTR fRRR, 
19 86 % fRRR 8 % TRTR TT fTFRfRTfeR fRRR 
TOT RTRRT, 3T«rf^ :— 

" 8. rItoT fRftf: 

( l) RMfanftR fRTRR ’TfTTTfl RT TTOTRY 
RWTT TT fvEJRR f%E tier ftpjtrR RftERpff 
RT RTTRYr CtRR 3YRT fRRR (R'rVNY) 
RTTR fRRR, 1995 STTT RT%R f%RY fRRRR 
RfiTRTfr R fRR RETO fWTTT RfETRTff, 
fRRR 5 ITT TOTfRR RfTOT fRftT if RR% RR 
RRR CYt RR qr r^R R^RTf RRT R> 3ftsiYfTO 
Ri^TiTTf % fRTt RTTcfYR RW 

TJtoYrRT 5JRT ’JRRRRT sjRTRT 1960- 
100 % RRTfTTO aflRR if 600 fRR 

% 1 148’JRTf^ RT % Rcifa TIT fRR 
R r RR sYrT, % fWR>T TTRR RffEfRT 
ft RT qr (fR% srtT ?r% RWRJ ^R 
fRRRT R TRRTfTRT TT RpRRTR TRT RRT 
t) Ck fRRR CY RftFR fvrfir if 
T^ fRRRR RfirRnrft % RTTR^T 


RfRRfR ft TTR % RTTRT fRTg tr- 
TTfTRf % RpRRTR fT TTRfRT f-fRY TTR 
TT RpRRTR R75-RT | 

(2) (i) R?RT tRTTR RfUTRl, RT RITRlR tftRR 
^IRT fRRR (TRTRf) Rsir fRRR, 199 5 R 
WT%R I R> R? RrRT RTR fRRR 3RT 
3TTT PTTpTR RfR^R fRftT R RR^T tJR 
RRR T RR RfRTRR ft RT RT RpRRTR RTRT I 

(ii) RiR-R fRfcT Tr VRTRf, 28 '^R, 1995 R 
© : RIR T RfRT, OR fRTET RpRTrCT Tf RTRR 
RT RITRtR RfaR- tfETT fRRR (T^TEff RRR 
fRRR, 199 5 % fffRR 3 % TfffRRR ( 3) 
SITT TTTlRT % fRRR' T RpRRTR % 
RpRR RpETR TT TR RT srtr R%T 
RTTRTR RTRR RfRT PtRR (TRTTpT) 

cjUTR Mr TT RRfvR RT RT I 

[tt. r. 2 ( 11 ) rYrtIII/ 95 (ii)] 

R1.ER. TPT, R'JTR RpRR (^RT) 

%v^pR RTRRT Tt RfRW fRfiR R fRRR % RfRRTR 
% RRvT R 1-11-1993 RkET RRfft RTRRf TT 
RRRtT TT^ - % t:ld, RTT?ffR 'jflRR 'ClHI fRRR 
(+RRT{T) RVET fRRR, 1995 C'TRT.TT.fR. R. 

525(R) REffRT 28-6-1995 5PT RptHjPRd f^RT | I 

fRRR % TRRTpfRT Tt RfRREff RfRtR fRftT % ‘ 
RR% #' TOR RiffR RTTR frC RTR TT sfk R 

b 

5<S(C gR, RTTCYR ClRR CtRT fRRR fRTOR RftTTTff 
(RRT % fRRRR'f afk RRf TT fRRR, 

1 986 ^T fRRR - 8 TT RRfRR RTRT RTRDRT RRT | I 

TORTfRR RRfRR %RR qTfwfRT | 'ftx R^ 
RRTfRR fTRT RTRT | fT RRR Mt TRRTff RT 
RpRTR TOTR R^f RfRT I 

3JR fRRR RT.RR.fR. R, 1091 (rt) RR1RT 
17-9-1986 ffTTT TOTfRR PfC R^ «T sfk 
cfRTFRr^ RRRR 

RT.RR.fR. R. 962(R) RTftTJ 7-12-1987, 

RT.RR.fR. R. 871 (r) REfftJ 22-8-1988, 
RT.RR.fR.R. 968(R) Rkflff 7-1 1-1989, 

RT.RR.fR. R. 825 (r) RkfR 9-10-1990, 
RT.RR.fR. R. 55(R) Rkfa 21-1-1992, 
RT.RTT.fR.R, 325 (r) RTTfRT 10-3-1992, 

RT.R7T.fR, if. 54(R) RT^RT 2-2-1984; RfT 

RT.RR.fR.R. 5 96(R) REfYR 3 0-6-1995 3TTT 
RRfRR fRTRT RRT I 
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INSURANCE DIVISION 
NOTIFICATION 

New Delhi, the 16th February, 19.% 

G.S.R. 95(E ).-—In exercise ol the powers conferred bv clause 
(cc) of sub-section (2) of Section 18 of the Life Insurance 
Corporation Act, 1956 (31 of 1956), the Central Government 
hereby makes the following rules to amend the Life Insurance 
C'orpoiation of India Development Officers (Revision of Terms 
and Conditions of Service) Rules, 1986, namely 

1, Short title and commencement.—(1) These Rules may 
be called the Life Insurance Corporation of India Development 
Officers (Revision of Terms mid Conditions of Service) Second 
Amendment Rules, 1996. 

(2) Save as otherwise provided in these rules, these rules 
shall bo deemed to have come into force on the first dav of 
November, 1993. 

2. Ill the Life Insurance Corporation of India Development 
Officers (Revision of Terms and Conditions of Service) Ru es, 
1986, for rule 8, the following rule shall be substituted 1 
namely :— 

“8. Provident Fund : 

(1) Every Development Officer of the Corporation other 
than a Development Officer on probation or a Deve¬ 
lopment Officer appointed on a temporai-y basis or 
a Development Officer governed by the Life Insurance 
Corporation of India (Employees) Pension Rules. 
1995, shall contribute every month to the Provident 
Fund established by the Corporation at the rate of 
ten per cent of the aggregate of his basic pay and 
dearness allowance payable thereon for every four 
points over 600 points up to Index No. 11.48 in the 
quarterly average of the All India Average Consumer 
Price Index Number for Industrial Workers in toe 
series, 190= 100 (hereinafter referred to in these 
rules as the employee’s contribution) and the Corpo¬ 
ration shall also contribute to the Provident Fund an 
amount equal to the actual contribution of each such 
Development Officer but not exceeding the employee’s 
contribution. 

(2) (i) Every Development Officer, who is governed by 

the Life Insurance Corporation of India (Emplo¬ 
yees) Pension Rules, 1995 shall contribute every 
month to the Provident Fund established bv the 
Corporation at the rate of ten per cent of his basic 
pay. 

(ii) The Trustees of the Provident Fund shall within six 
months from the 28th day of June 1995, transfer 
the accumulated balance of the Corporation’s con¬ 
tribution together with the interest thereon in lespeef 
of each such Development Officer who is governed 
by sub-rule (3) of rule 3 of the Life Insurance 
Corporation of India (Employees) Pension Rules, 
1995 to the Life Insurance Corporation of India 
(Employees) Pension Fund.” 

IF. No. 2(11) Ans. lll/95(ii)| 
C. S. RAO, Jt. Secy. (Insurance) 

EXPLANATORY MEMORANDUM 

The Central Government have notified the Life Insurance 
Corporation of India (Employees) Pension Rules, 1995 vide 
GSR No. 525(E) dated 28-6-1995 providing for pensionary 
benefits with effect from 1-11-1993 in lieu of Corporation’s 
contribution to the Provident Fund. 

In view of the introduction of Pension Scheme for the emp¬ 
loyees of the Cored at ion in lien of Contributory Provident 
Fund, it has become necessary to amend rule 8 ol the life 
Insurance Corporation of India Development Officers (Revision 
of Terms and Conditions of Service) Rules, 1986. 

The proposed amendments aie only consequential and it is 
certified that no employee is likely to adversely affected 
thereby. 


[Part II—Sec, 3(i)] 

The principal rules were published vide G2iR. No. 1091(E) 
dated'17-9-1986 and subsequently amended vide G.S.R. No. 
962(E) dated 7-12-1987, G.S.R. No. 871(E) dated 22-8-1988, 
G.S.R. No. 968(E) dated 7-! 1-1989, G.S.R. No. 825(E) dated 
9-10-1990, G.S.R. No. 55(E) dated 21-1-1992, G.S.R. No. 
325(E) dated 10-3-1992 and G.S.R. No, 54(E) dated 2-2-1994. 

TtfkpJW 

fit fcrvft. 10 1996 

ET.TT.fT. 96(w).“ ETTfTR, AW - AlET 

frffiiT EftrWi, isse (i956 at 31 ) Eft amr 
4 8 ^ TWRT (2)%tTS- (ffiff) 3TTT HTfT tflfffcFn 
tt mrpr Errftg f, epW afarr afftrrfWr m 3 
afrrtm 4 % Wrrfr ( eat arVsirff tt 

fftTE, 19 8 S ET ftEftETA EFTl %■ faA 

fft*AfwfaA fftTE SFTRft ft, T.xrfA:— 

1. WfA ATE 3fk SIRE :— 

( l) 3E fvETET ET ■ofW'ET ATE ERcflE AfaA 
AftET fAEE EE 3 3ftT Aft 4 % t t>qAI {V 

(eat % fwrftr ftH weft ET'jAWrE) 

^ETT fAEE, 1996 | I 

( 2 ) *A fAAET ft SFEAT EEAftlA ft) fEAIE, 
ft fAEE 1 EEAT, 1993 A 
ATftft I 

2. ETTeftE tsfYarsT ftfET farm Aft 3 ftk Aft 4 % 

wrrft (EAT % fAAHA afk ^Irff ffff'pftSPff) 

fAEE, 1985 % fAEE 8 ft) WTA AT fftPAfErfeT 

fAEE 773T ErftEr, ; — 

“ s. fater ; 

( 1 ) EfftirwrifrA et sfatet watt at 

fAtpiA fffrq- lit ElftApft ET ETTefTE fttAA 
#mr fAEE (ETAMI^ft) AETA fAEE, 1995 

ste Wee fftsft ot a a Wr fAEE 

AT EE 3 affT AE 4 AT TEETfL 

ftfEE & m T^TtFtcT EfAW ffffsi ft, WET 
EE ETH EE % EE ETE, 'EfW 

fftfET Aft EEEAT ft) 5T3TE5FFT ftr fftft, AIE 
fsfftrfffK-d fspqr EAT % (Nftr ^E% 

AWTj; ^A fwrf ft ATE Eft AfT EETt) 
EfTAE EET AAA ATT oft ETA Eft AT, 

fsrft EgETf EAT, ft) faft fEAT ATAT 

ATT TfffTt ErTT 3ft^ftfW EETTTT 
% fAA 'EPTfEr eAta TTdtfffrr 

JJA ^JiaPfT I960-- 100 % #*tlfA+ 

AW H ('0 0ftF§ A 1118 cFF 

T nrffT EK IT FT |FT, T fvT 

W tt ee aiAUTA Yr et it (f”TT # 
qTAiA; fd'TRT A tteWtet at 
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srkrcH f?t fft %) ft FfwF *far 
F*k faFF >fr, FffaF fafa ■h' FcF’-P tyr 
qrtfarkf qr qr??TfqT FfaFiF fT % 
^ttft fqw ■+! m -=i i T<.®rf % ^rf'-R^FT f 

FfiftEK fafat T^FT FT srfFTFF Fkrr i 

2(1) far 3 Fk far 4 ft jpw Ffarkt, 
3 ft Freffa sffaF faFr faFF (ff’fft) 
qtfPT ffanr, 1995 f FrfFF % Ffak ttpt 
faFF gra wrffar wffaF fafa ft w 
>gF ff fapr Fk Ffaurfr % ftf ff 
% FT MfdVId qft FT FT srfFTTF fafaT I 

( 2 ) Ffc^r fafa ff ^mft, 28 3jf, 1995 f 
W. TTT7T % tfiTT 1$ faf 3 Fk far 4 % 
F^FT Fnknfkff F?T TO 3 ft FTTcftF 
FfaF faFT faFF (qnTMlit) faff faffF, 
1995 % faFF 3 % FFfaFF (3) 

% FFFfaf am wrftrTT |, faFF % FfareTF 
% fakr qfw far ff ft sqm f%t 
FfffaF sffaF faff Cftf (wt) 

faff fafa f Fcrffar fftt i 

[ftt.f. 2 ( 11 )(faff-III/ 9 5(ii)] 

jft.FT. ttf, farw Fffar (fawr) 

mir+TTF Fiff 

fajffa ?wr % fafaF fafa tf faFF % fIfftf 
% ff% i-n -1993 ¥r faff Ffafa qmrf ff fffft 
fttf % far, ffrfaF faffT faff faFF (FTfarkt) 
wi ffarF, 1995 Fit ff.FF.fa. f. 525 (ar) Fkfa 
28 6-1995 3 TTT FfatjfFF fw ftl 

farm % FfaFTfTF't «fft FfFFTfa Ffaff fafa % 

Ffar if FFR *F?tF FTT*F fan Ffa Fit fafa: ir mft 
grr, FTTfaff faffT faFl faFF fff 3 Fk FT 4 % F7F- 
fffa (Fff % fafafa faff urfa FT FFfaffF) faffT, 
1985 % faFF 8 FT fffaffT mf FTFFFF. fa FFT 

ft I 

FffTffar FflfaF %ff FrfrfffFF> ft faff 
TTFlfaTT ffaTTFiffT I fa Sfft fafa Ffafffa ff Ffa- 
ftf ttfif Ffa FffTr i 

JJ5T fqqTTTTT .FT .fd - . TT. 357(3f) dtft^ 1 1-4-85 
aFi TTFrfsRT fFP ^7' # afk 5'mTT FTFf 

JTT.FT.fd'. tfo 1 S(sr) dktvj 7 - 1 - 1986 , 

TTT.FT.fF . V . 1076(3T) ?TTfkr 11-9-1988, 

qr.FT.ffT Tfo 96l(3T) drfT*T 7-12-1 987, 


qr, 

. FT . 1> . 

F 

.8 7 0 f 

f) far873 (f) Ftfanr 
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- If. 

MR, Ffa'I 

’TT. 

.FT. fa. 

F . 

515(3 

■) FFT 1 2-5-1 989, 

8T 

. FT . fa 

. F 

. 5 0 9 ( 

f) FTfaF 24-5-1990, 

*TT 

. FT . fa . 

f' 

. ti 2 0 ( 

F ) qkkf 6-7-1 99 0, 

nr. 

FT, fa. 

F . 

6 2 8 (3T) 

Fkfar 1(1-7-19 90, 

TTT. 

FT.fa. 

F. 

33«(F 

) Fki'F 11-7-1991, 

m. 

FT,fa. 

F. 

6 9 7(f) 

Fkt'T 25-1 1-1991, 

FT. 

FT.fa. 

F. 

46(F) 

TTlfa^ 4-2-1993, 

FT. 

FT.fa. 

F. 

47(F) 

FlfatJ 4-2-1993, 

Fl . 

FT, fa. 

F . 

746(F) 

FTfa^T 1 3-1 2 1993, 

FT 

.FT.fa\ 

F. 

5 5(F) 

Fkfar 2-2-1 994, 

FT 

. FT. fa . 

F. 

595(F) 

FTk'l 30-6-1 995, Fk 

FT 

. FT, fa. 

F , 

669(F) 

FFtF 27-9-19 9 5 51TT 

FFftlF 

fFFT FFT 1 




NOTIFICATION 

New Delhi, the 16th February, 1996 

G.S.R. 96(E),—In exercise of the powers con¬ 
ferred by clause (cc) of sub-section (2) of Section 
48 of the Life Insurance Corporation Act, 1956 
(31 of 1956), the Central Government hereby 
makes the following rules to amend the Life Insu¬ 
rance Corporation of India Class III and Class IV 
Employees (Revision of Terms and Conditions of 
Service) Rules, 1985, namely :— 

1. Short Title and Commencement :— 

(i) These Rules may be called the Life In¬ 
surance Corporation of India Class III 
and Class IV Employees (Revision of 
Terms and Conditions of Service) Second 
Amendment Rules, 1996. 

(ii) Save as otherwise provided in these rules, 
these rules shall be deemed to have come 
into force on the first day of November, 
1993. 

2. In the Life Insurance Corporation of India 
Class III and Class IV. Employees (Revision of 
Terms and Conditions of Service) Rules, 1985, 
for rule 18, the following rule shall be substituted 
namely :— 

“18. Provident Fund : 

(1) Every Class III or Class IV employee of 
the Corporation, other than an employee 
on probation or an employee appointed 
On a temporary basis or an employee 
governed by the Life Insurance Corpora¬ 
tion of India (Employees) Pension Rules, 
1995, shall contribute every month to f he 
Provident Fund established by the Corpo¬ 
ration at the rate of ten per cent of the 
aggregate of his basic pay, portions of the 
allowances which are specified as eligible 
for the purpose of computation of Prcvi- 
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dent Fund (hereinafter referred to in 
these Rules as the eligible allowances) 
and Dearness Allowance payable on such 
basic pay and on such eligible allowances 
as .count for Dearness Allowance for 
every four points over 600 points up to 
Index No. 1148 in the quarterly average 
of the All India Average Consumer Price 
Index Number for Industrial Workers in 
the series 1960—100 hereinafter refer¬ 
red to in these rules as the employee’s 
contribution) and the Corporation shall 
also contribue to the Provident Fund 
an amount equal to the actual contribu¬ 
tion of each such employee but not ex¬ 
ceeding the employee’s contribution. 

(2)(i)Every Class III or Class IV employee, 
who is governed by the Life Insurance 
Corporation of India (Employees) Pen¬ 
sion Rules, 1995 shall contribute every 
mon f h to the Provident Fund estab¬ 
lished by the Corporation at the rate of 
ten per cent of the aggregate of the 
basic pay and eligible allowances of such 
employees. 

(ii) The Trustees of the Provident Fund 
shall within six months from the 28th 
day of June, 1995, transfer the accu¬ 
mulated balance of the Corporation’s 
contribution together with the interest 
thereon in respect of each such Class III 
and Class IV employee who is governed 
by the provisions of sub-rule (3 ) of 
rule 3 of the Life Insurance Corporation 
of India (Employees) Pension Rules, 
1995 to the Life Insurance Corporation 
of India (Employees) Pension Fund”. 

[F. No. 2(11)[Ins. III|95(iii)l 
C. S. RAO, Joint Secretary (Insurance) 


EXPLANATORY MEMORANDUM 

The Central Government have notified the Life 
Insurance Corporation of India (Employees) Pen¬ 
sion Rules 1995 vide GSR No. 525(E) dated 
28-6-1995 providing for pensionary benefits with 
effect from 1-11-1993 in lieu of Corporation’s con¬ 
tribution to the Provident Fund. 

In view of the introduction of Pension Scheme 
for the employees of the Corporation in lieu of 
Contributory Provident Fund, it has become neces¬ 
sary to amend rule 18 of the Life Insurance Cor¬ 
poration of India Class III and Class IV Em¬ 
ployees (Revision of Terms and Conditions of 
Service) Rules, 1985. 

The proposed amendments arc only consequential 
and it is certified that no employee is likely to be 
adversely affected thereby. 

The principal rules were published vide G.S.R. 
No, 357(E) dated 11-4-1985 and subsequently 
amended vide G.S.R. No. 18(E) dated 7-1-1986, 
G.S.R. No. 1076(E) dated 11-9-1986, G.S.R. No. 
961(E) dated 7-12-1987, G.S.R. No. 870(E) and 
873(E) both dated 22-8-1988, G.S.R. No. 515(E) 
da*ed 12-5-1989, G.S.R. No. 509(E) dated 

24- 5-1990, G.S.R. No. 620(E) dated 6-7-1990, 
G.S.R. No. 628(E) dated 10-7-1990, G.S.R No. 
338(E) dated 11-7-1991. G.S.R. No. 697(E) dated 

25- 11-1991, G.S.R. No. 46(E) dated 4-2-1993, 
G.S.R. No. 47(E) dated 4-2-1993, G.S.R. No. 
746(E) dated 13-12-1993 and G.S.R. No. 55(E) 
dated 2-2-1994. 
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